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SUBJECT: REQUEST FOR ESTABLISHMENT FINANCIAL AFFAIRS OFFICER 
POSITION, BEIRUT 

1. BECAUSE OF THE GROWING IMPORTANCE OF BEIRUT AS A 
REGIONAL FINANCIAL CENTER FOR THE MIDDLE EAST, THERE IS 
AN URGENT NEED TO ESTABLISH A FINANCIAL AFFAIRS OFFICER 
POSITION AT THE EMBASSY. THE NUMBER OF U.S. BANKS 
REPRESENTED IN BEIRUT (ALREADY IN EXCESS OF 20) CONTINES 
TO INCREASE, AS DOES THE NUMBER OF OTHER FOREIGN BANKS. 

AN ON-THE-SITE OBSERVER IS CALLED FOR TO MONITOR COMMERCIAL 
AND INVESTMENT BANKING ACTIVITIES, TO DETERMINE THE 
SIGNIFICANCE OF LOCAL AND/OR REGIONAL DEVELOPMENTS IN 
LIGHT OF U.S. MONETARY INTERESTS AND TO SEEK OUT AN 
APPROPRIATE AND PRACTICAL MEANS FOR CHANNELING THE FLOW 
OF PETRO-DOLLARS. 

2. THE DEPARTMENT WILL RECALL THAT A FULL-TIME 
FINANCE OFFICER HAD BEEN AUTHORIZED FOR BEIRUT UNTIL 
THE POSITION WAS ELIMINATED UNDER THE BALPA PROGRAM. 
RECENTLY, EVENTS IN THE MIDDLE EAST. HOWEVER, HAVE 
INCREASED THE JUSTIFICATION FOR SUCH A POSITION FAR 
BEYOND THAT EXISTING WHEN IT WAS ORIGIANALLY AUTHORIZED. 
WE REALIZE ONLY TOO WELL THAT THERE IS A SHORTAGE OF 
STATE DEPARTMENT POSITIONS WHICH WOULD RENDER A 
FAVORABLE REACTION ON THE DEPARTMENT'S PART DIFFICULTM 
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IN THE INTEREST OF BEING HELPFUL, THEREFORE, WE SUGGEST 
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THAT CONSIDERATION MIGHT BE GIVEN TO REQUESTING ASSISTANCE 
FROM TREASURY IN MEETING THIS REQUIREMENT. 

GODLEY 
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